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Table 2A 

Statement of Legal Debt Margin 

As of June 30, 2013 

And Including 2013 General Obligation Bonds* 
 

June 30, 2013 Assessed Valuation – Real Property $158,272,830,848 

Debt Limit (% of Assessed Valuation)                       6% 
Subtotal Limitation – Real Property  $  9,496,369,851 

 

June 30, 2013 Assessed Valuation – Personal Property                                         $   3,604,478,750 

Debt Limit (% of Assessed Valuation)                       15% 
Subtotal Limitation – Personal Property   $     540,671,813 

 

Total Assessed Valuation – Real and Personal Property  $161,877,309,598 

Legal Limitation for the Borrowing of Funds and the Issuance of Bonds  $10,037,041,664 
 

Less Amount of Debt Applicable to Debt Limit:  

 

        

 

General Obligation Bonds Outstanding      $2,122,095,000  
General Obligation Variable Rate Demand Obligations 100,000,000  
2013 General Obligation Bonds 295,000,000  

2013 General Obligation Refunding Bonds   24,915,000  
Short-Term BANs/Commercial Paper 205,000,000  

 

Net Direct Debt 

  

  2,747,010,000 

Legal Debt Margin  $7,290,031,664 

 

Net Direct Debt as a Percentage of Assessed Valuation 

  

              1.70% 

 

• On November 13, 2013, the County issued General Obligation Bonds (Tax-Exempt Series A) in the amount of $295,000,000 and General 
         Obligation Refunding Bonds (Tax-Exempt Series B) in the amount of $24,915,000. 
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